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Over-the-counter financial derivatives have spread quickly in developed 
countries since 1995 while the supervision of OTC derivatives is rather rare. And the 
disclosure of OTC derivatives is the first step of the supervision. Therefore this paper 
focuses on the international regulations of the disclosure of OTC financial derivatives. 
It includes the foreword, the text and the conclusion. 
Chapter 1 ‘The necessity of the disclosure regulations on OTC derivatives’,  
describes and discusses the potential risks of OTC derivatives to the financial system 
and the causes of impossibility to take the supervisory actions against OTC 
derivatives just as it against exchange-traded derivatives, through the variety and 
characters of derivatives and the letter of ISDA. 
Chapter 2 ‘ISDA master agreements’, studies on the standard contracts produced 
by International Swaps and Derivatives Association and introduce the clauses of 2002 
ISDA master agreement which supplies the approach to the secret derivative 
contracts. 
Chapter 3 ‘Disclosure regulations on OTC derivatives provided by Basle 
Committee on Banking Supervision and International Organization of Securities 
Commissions’, introduces International Convergence of Capital Standards, Ten Key 
Principles on Information Sharing, Multilateral Memorandum of Understanding 
Concerning Consultation and Cooperation and so on, which promoted the disclosure 
regulations. 
Chapter 4 ‘Disclosure regulations on OTC derivatives in international accounting 
system’, describes the disclosure requirements of financial statements, with the 
benefit of the relevant provisions in international accounting system. 
Chapter 5 ‘Probe on the reform and complement of the disclosure regulations on 
OTC derivatives’, begins with the impacts and defects of existing institutes to sets out 
some statements and probe the way to enhance and improve the disclosure regulations 
under the current frameworks. 
 





























BCBS Basel committee on banking supervision（巴塞尔银行监管委员会） 
IAS International accounting standards（国际会计准则） 
IAS32 IAS 32 Financial Instruments: Presentation（国际会计准则第 32 号—
—金融工具：披露与列报） 
IAS39 IAS 39 Financial Instruments: Recognition and Measurement（国际会计准则第
39 号——金融工具：确认和计量对金融工具披露） 
IASB International Accounting Standard Board （国际会计准则理事会） 
IASC International Accounting Standard Committee（国际会计准则委员会）
IFRS International Financial Reporting Standards （国际财务报告准则） 
IFRS7 IFRS7 Financial Instruments: Disclosures（国际财务报告准则第 7 号
——金融工具：披露） 
IOSCO International organization of securities commissions（证监会国际组织）
ISDA International swaps and derivatives association（国际掉期及衍生工具
协会） 
MOU Multilateral Memorandum of Understanding Concerning Consultation 
and Cooperation（多边磋商、合作和信息交流谅解备忘录） 
OTC Over-the-counter（场外交易） 
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2004 年 11 月 30 日,陈久霖任职的中国航油(新加坡)股份有限公司因石油衍







Over-the-counter Financial Derivatives,以下简称 OTC 衍生品或场外衍生品）的监
                                                        
① 黄达.主编.金融学[M].北京:中国人民大学出版社,2003.203. 
② 李翔.浅议衍生金融产品风险管理[J].经济论坛,2005,(21):108-110. 
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（International Swaps and Derivatives Association，即国际掉期及衍生工具协会，
简称 ISDA）规定超越以上四类的衍生品统统归为其他类别，如包括变动本金以
                                                        
① 熊玉莲.金融衍生工具的法律风险及其监管的国际比较[J].政治与法律,2006,(3):66-71. 
② RASIAH, GENGATHAREN. Derivative Law and Regulation [M]. Lodon: Kluwer Law International, 2001.37. 
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